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TOGETHER with all and singular the rights, members. hereditanents el appantoestoes to the sae b o oy way
incident or appurtaining, iocleding all budt-in stoves arsd refriveratoss. heating air conditioning, plaaboe ared elatnoal tntuies wall L 2
to wall carpeting, fonoey and gata, ard any other Guiptient or bivtures now or barvattor attachand connecte] or frted 1 any wnaner,
it Leing the intention of the pasties hereto that all sudy fintures and equepeaent. cther than bors hol'd fornstere, be considonad a part of

I the realty.
TO HAVE AND 10 HOLD aYl and singular the said premises unto the Mortdadee, s staesons aral assizos furever. ]

The Mortgagor reprosents and warrants that said Morteszer is seized of the above desnlied proises iu e sanple abisolute: that

the abore described premises are froe amd Jear of all Lens or other et imbrataes, That the Mortzavar b Latully coponetad to con-
vey of encumber the same; and that the Mortragor will forever defend the stid proawses unto the Mortuager, its stuvoesors atad aasiZus,
from and agaimt the Mortgayor and evary person whomsoover Lawfethy «Liining or to Jann the sase or any pant thereot,

oot

FHE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:
b. Tiat the Mortzagor will promptly pay the principal and interest on the indebtalness evidanad by said promissory note at the
tisices and in the manter therein provided.

2. That this mortyage will sevure the Mortgagee for any additional sums shich may e advarcad hereafter, at the optien of the
Mouttgauee, for the payment of tiws, or public asssaments, hazard itourance preitms, wptirs of vther such purposes punuant to the
provivions of this mortgage. and also for any Joans o advarces that nuay hereafter 1o made by the Mutgagee to the Motteazor uneder
the authority of Sev. 43-33, 1962 Code of Lins of South Careling, as amendal, vr suwler statutes, and all st so advazoad shall bear
ihtereat at the same rate or rates as that provided in said note undess vthers e agread upon by the partics ael shall Le payable at the
demarnd of the Mortgagee, untess othenwise provided in writing.
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3. That Mortgagor will keep the imnprovensuts on the mortaged premises, whether row exnting or Loreaftes to e ercctedd, insured
axainst boss by fire, windstorm and other hazards in a sum not loss than the baluse due borcurader ot any tune ] in g cezapany of
cotupanies acceptabile to the Montgager, and Mortayor does hereby assign the pelicy or polaies of instrase to the Muottzagee and
azrees that all such policies shall be held by the Mortgasce should it so rojuue ar<d shall it Iede hoss pavalde Janes in koo of the
Mortygaer; ard in the event of ks, Mortgago: will give immeediate notice thereof 1o the Mortgatee by rotistorad 1 il wad should the
Mortgagor at any time fail to keop said premises insured or fail to pay the premiuwmns for such insuranve, then the Matzager may cause
such improaeneats to be insurad in the name of the Mortgagor and reimburse itself for the wot of suh isurese, with intetest as
hercinabove provided.
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1. That the Mortzigor will Leep all improvements upon the mottgaged premisvs in good repair, amd shoukd Motteasor fad to do -
wo. the Mortgagee may, 4t its uplion, enter upon said pretibes and make whatever repairs are maessary aed charge the expormes for sih
repairs to the mottzage dobt and collext the same srder this motzace, with interest as hereinabove pra wead

5. That the Mottzigee may at any time rajuire the issmance are! maintetanee of insuranee upon the life of a1y peason obligated
ander the irdibtadnes scuszed Bereby in a sum sufficient to pay the nortgage A2t with the Mortgagee as berelicnan, ard] if the
premiums are ot otherwise paid, the Mottgagee may pay said premiums and any amount o pad hall bevomne a pat of the mortgage

6. That Mosteacor agrees to pay all taves arsd other public asseuments kvied scainst the mortzaged premises on of before the
Jue dates thereof arwd 10 enhibit the reveipts therefor at the offices of the Mortziger inmaeddistely upor: panent, and should the Mort-
gagor fad to pay such taves ard assesamerts when the sane shall fafl due, the Mostzacee 1, at its oplion. pady the samwe and charge
the anounts so paid to the mortgage debt ard colledt the sanee under this mottzoe, with interot as atove prov idend.

7. Fhat of this mottgece seonre 1 “coratrmtion Joan”, the Morgaror aics that the pricipal amonzt of the indebtedness hereby
sevureal shall be dishursed to the Mortgagor in periodic poyments, as curntriction prodneses, in acordance with the tenms and condi-
tions Of a Construction Loan Agmcement which is separately executald bt 1y tawde a part of this mortgage and incorporated herein by
refoerence.

S That the Morteazor will pot furtlhes encunber the pronises hove desntal, withont the prior wetsut of the Moteagee, and
should the Morteazor so eraumber such premies, the Mortzacce may. at ity option. debste the indebtudness hereby secured to
immediately due ared payable and may institute any provendings nocessan to wollat said indebteduess.

9 That shonbd the Morteagor alenate the morteagal premises by Contract of Sake. Bond for Title, or Dead of Cornverance, and
the within mortgaze indebtediess s rot paid in full, the Mortgagor or his Prir haser shall be required to file with the Association an
application for an assuzaption of the mortzage indeltnliess, pay the reosonable st as revpriired by the Association for provessing U
asamption furiish the Assouiation wath a copy of the Contradt of Sule, Borad fur Title, or Deed of Cotneyame, ard] have the interest
rate on the Joan Malirce existing at the tins of transfer modified by increasing the interost rate on the w2} loan balarce to the maxi-
sum rate per annum pernnitted to Ye charged at that time by applicable South Carolina Law, or a Yoaset nrease in interest rate as may
Le detenmined by the Associstion. The Association will rotify the Mortoaror of his purchaser of the ow intorot rate ara] monthly pay-
asensts. arsd wall manl hin a rew passhook. Shankd the Morteayor, o1 Lis Purchoawr, fol to comply with the provisions of the within
paravraph. the Morteagee, at its oplioi. By dechire the indebtalness honby sourad to e immedintely due ared pavable ard may
irstitute any proceedings Dovessary to collect saild itsleltedness.
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10. That shoukd the Mortgacor fadl to make payinents of principal e rtcrest as due on the promissory note and the same shall be

anpaid for o period of thirty (500 dass or i Bere should Le any falore to comply with arnd abide by any by-laws or the charter of -
the Motteager. or any stipilstions set vat in this mortcage the Morterzee atats option nay srite to the Mortzaser at his last krown E _
address giving him thitty (30) davs in which to rectify the aid defanlt and shonkd the Morteavor ful to rectify said default within the .
sai] thirty dass. the Mortrazer, tmay. al its optron, ifnirase the interest rate on the kun bodace for the repnining term of the loan or E
for 2 kser torm to the maninm rate por ansum penaitted to be <k vl 2t thoat time Ly wpplicatde South Carobina I, or a lesser .

increase rate as may be detenmined by the Association The monthly parinents with be adinted accondinely,

11, That shonld the Mortzazor farl to make pavcaents of priveipal and interest s e on the promisors mote and should any monthly
installmert bevome past due for a period in excess of 13 davs, the Moo iy collat a "late cheree” 1ot 10 eveead an amount
cqual to five (3% ) per centum of any such past due installment in order to vner the aatra oypense incident to the handling of such !
delinguent payments.

12. That the Mortearor herely assivns to the Mortzagee, its sncovswors ared sssizns all the rents, issucs. aned profits xccruing from
the mortzaged premises. retaining the richt to collact the same so Tonz as the delt herely sequrad is not i arrears of pavment. but
should any part of the prindipal indvbtedness. or inlerest, taves, or tire insnrance preminms, e past due and unpaid, the Mortgagee
may without notice or further procendings take over the morteaged promises, of they shall e oxunpied by a tenant or tenants, and
collect said rents ardd profits and apply the same to the indebtednuess Lerddn wecirad, without Jiabehty to accvunt for anything more
than the rents and profits actually collectal. less the cost of collection and any tenant is anthorized. upon roquest by Motteagee, to
make all rental payments ditect to the Mortzacee. without liability to the Mortoaror, untd votificd to the contrary by the Mortgagee:
and should said premises at the time of snch default be ovupied by the Mottwavor, the Mortwavee may apply to the Judge of the E
County Court or to any Judge of the Court of Common Fleas who shafl be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises ared collect arch rents and profits, applying said rents, after pay-
ing the cost of collection, to the mortzage debt without Hability tr awconnt for arathing more than the rents and profits actually

collected.

13. That the Morteagee. at its option, may require the Mortgagor to pay to the Morteavee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and fnterest provided in said note: a snm
equal to the preminms that will next become diie amt pavable on policies of mmorteage gnaraty inenrance (if applicable), fire and other
hazard insurance covering the morigaged property. plus tares ard asseswnents et Que on the modiged pronises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the nunler of nsonths to «Lpse bofore one month prior to the date when
such preminms. taes. and assessments will be dee and pavable, such sums to be held by Morteazee to pay «id preminms, taxes and
special assexsments. Should these payvments excead the amonnt of paviments actmally made by the Morteazee for taxes, assessments. or
insnrance preminms, the excess may be credited by the Mortgagee on sulenient pavinents to be mele by the Mortzazor: if. however,
said sims shall be inwfficient to make said prvments when the same shall beamne due and payable. the Morteavor shall pay to the
l Morteagee any amounts necessary to make up the deficiency. The Morteazor futhier agreos that at the end of ten years from the date
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hereof, Moitzagee may. at its option. apply for rencwal of mortgage waranly or imtlar irenrance Of applicable covering the balance
then remaining Jdue on the mortzage debt. and the Morteagor mav. at its option. pay the singele prominm teqquited for the remaining
vears of the term or the Morteagee may pay such promium and add the same ta the mortzage debtin which (vent the Morteacor shall
repay to Mortgagee such premimu payment. with interest. at the rate speifies] in sabd promiseorny note i evpual monthly instalhnents
over the remaining payment period.
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